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License plate or
Body Armor

Why do repossession agents need the license plate
number?

Annual expense for license plate purchases
Violence against repo agents is on the rise
Cost of body armor
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Getting the plates in the hands of the ’

recovery agents.

1.  Alicense plate will produce scans
2. Helps agent identify the vehicle

‘ v
3.  Time to call and/or email the lender to obtain lgré:” "
license plate is impossible when you receive

several hundred orders per day.
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A large size repossession company spends an average of $110,000 on
purchasing license plates annually. This is equivalent to equipping 37 drivers
with body armor, cams and 4 camera set for their vehicle.

A medium size repossession company spends an average of $48,000 on
purchasing license plates annually. This is equivalent to equipping 16 drivers
with body armor, cams and 4 camera set for their vehicle.

A small size repossession company spends an average of $23,000 on
purchasing license plate annually. This is equivalent to equipping 8 drivers
with body armor, cams, and 4 camera set for their vehicle.
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Violence on the rise. ®
2023 was the

deadliest year in the
hundred plus year
history of auto repo

repossessions.
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Approximate cost for Body Armor
1. Vest S500

2. Body Cam $400

3. 4 Camera set for vehicles $2000

This is a minimal cost to keep agents
safe. If we are not paying for license
plates, this money can be used to help
prevent agents from being killed or
injured in the field.
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Conclusion

Increased violence in the repossession industry is
resulting in the closing of many companies.
Repossessions agents are fearing for their safety and not
wanting to continue to work in the field.

Getting new blood to enter the industry is becoming
more difficult everyday.

Insurance companies are not willing to insure our 7 4
industry with the increased violence. \\\\\\\\\\\\\\\

If lenders cannot recover their vehicles, we could see
even higher interest rates.
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